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Do you own an oil company?

        If you’ve ever wondered who owns 

America’s oil and natural gas companies, 

chances are the answer is, “you do.”

        Surprised?

        The fact is that if you have a mutual 

fund account – and 55 million American 

households, with a median income of under 

$70,000, do – there’s a good chance it 

invests in oil and natural gas company 

stocks. If you have an IRA or personal 

retirement account – and 45 million 

U.S. households do – there is a good 

chance it invests in energy stocks.

        All this comes from a recent 

study* of U.S. oil and natural gas 

company ownership headed by 

Robert J. Shapiro, undersecretary of 

commerce for economic affairs under 

President Bill Clinton. 

        According to the study, the majority 

of the industry’s shareholders are “middle-

class U.S. households with mutual fund 

investments, pension accounts, other 

personal retirement accounts, and small 

personal portfolios.”

        What many may find particularly 

surprising is that our industry’s corporate 

management owns only a tiny fraction of 

company shares.

        Specifically, here is what the 

study found:

company shares are owned by mutual funds 

and other firms

investors

management (significantly less in 

the largest companies)

        These findings tell us something very 

important: tens of millions of Americans 

have a stake in the U.S. oil and natural 

gas industry. When the industry’s earnings 

are strong, the real winners are middle-

class Americans, people investing in their 

retirement security or saving for their 

children’s college education.

        So when the political rhetoric gets 

hot about increasing energy taxes or taking 

“excess profits” from U.S. oil companies, it 

is important to step back, look at the facts, 

and ask yourself, “who does that really hurt?”

        To read the full study, visit 

EnergyTomorrow.org.  
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* SONECON: The Distribution of Ownership of U.S. Oil and Natural Gas Companies, September 2007

1.5% CORPORATE MANAGEMENT

14% IRAs

23% INDIVIDUAL INVESTORS
27% PENSION FUNDS

29.5% MUTUAL FUNDS AND OTHER FIRMS

5% OTHER INSTITUTIONAL INVESTORS
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Individual(s) who inspired me as a child:  My mother, 
Maebell, who was a sharecropper’s daughter with only a 
fifth grade education. As a mother, she raised her children 
to believe in the American Dream even though much of 
that dream had been denied to her. She also taught the 
lesson of legacy and the value of having one.

Historical figure(s) I would most like to meet: Abraham 
Lincoln, because the unfolding of his views on Race, war 
and the Union are a lesson in self-awareness, political 
gamesmanship and perseverance.

 Issue facing America that no one is talking about:  
Education. It’s not so much that we aren’t talking about 
it, we are. It’s that we’re not doing anything about it! 
Graduation rates, test scores, school management, teacher 
training, “teaching to the test” among other issues confront 
not just school boards and superintendents, but most 
especially parents and students. While principals must 
be empowered to manage their schools and teachers 
empowered to teach their students, it is the parent who 
must be reengaged in the education of their children. 
Children need many kinds of support as they mature, but 
parental support is the most important.

What the GOP must do to reclaim its congressional 
majority: As the party of Lincoln stood with those 
whose hands and feet were shackled over a century ago, 
today we must stand with those who are shackled by a 
poor education, the corrosive effects of addiction and 
the hopelessness of lost opportunity at the hands of an 
opportunistic government. For Republicans, the promise of 
America is the promise of endless possibilities; the promise 
of limited government so that it never becomes powerful 
enough to infringe on the rights of the individual and lower 
taxes so that individuals might keep more of their own 
money. Through our words and deeds, we must show them 
we are leaders who are in touch with the values of their 
community; leaders who will bring us together; leaders 
who will turn hope into action.


